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cutting a hole in the shoe when it pinches, or
striking out the driving wheel because it happens
to creak unpleasantly. And I think so the more
because I cannot but observe that whenever a real
economic question presents itself, it has to be argued
on pretty much the old principles, unless we take the
heroic method of discarding argument altogether. I
should be the last to deny that the old Political
Economy requires careful revision and modification,
and equally slow to deny that the limits of its appli-
cability require to be carefully defined. But, with
these qualifications, I say, with equal conviction, that
it does lay down principles which require study and
consideration, for the simple reason that they
assert the existence of facts which are relevant and
important in all the most vitally interesting problems
of to-day.